
Economics – Kelemen 
 

Unit 2:  Microeconomics - Demand, Supply & Price Project  

Sustainable vs. Traditional Business Models  

 

 “Sustainability” is a major buzzword in the modern economy…what does it really mean for a product to be 

sustainable and what are the trade-offs involved between a “traditonal” product and a “sustainable” product? 

 

You (and a partner if you choose to work with one) are to pick a market for a particular product to research.  You 

are to investigate various businesses involved in this market and explore how they do or do not balance the 

interests of people, profits and planet with the products they sell.     

 

Your primary goal is to inform others in an easy to understand manner what main factors influence the supply, the 

demand and the price for more and less sustainable versions of products in the market you choose.  With your 

help, your peers should be able to make more informed decisions about the products they purchase based on your 

research. 

 

TASKS 

1) CHOOSE A MARKET TO RESEARCH:  Pick TWO products or services in the same market with one being 

more sustainable and one less sustainable.  (See below for ideas)  Inform Mr. Kelemen of partner/topic choice by 

end of class Monday March 2nd. Late work will be penalized.   

2) TAKE MARKET RESEARCH NOTES:  Find out as much as you can about the market you have chosen.   

- Find out as much as you can about factors that could impact the overall demand (N.I.C.E.S.T.) and 

overall supply (T.I.N.G.E.D.) for both products.   

- Find out as much as you can about what factors that influence the price consumers would be willing to 

pay (elastic vs. inelastic demand) for both products.  

- Find out as much as you can about the costs of production for traditional & sustainable versions of the 

product and how this would influencing what price producers are able to sell at (elastic vs. inelastic supply).   

- Find out what government policies (regulations, taxes, subsidies, price controls) might influence the price 

for traditional & sustainable versions of the product. 

- Summarize the research in a few pages of original & structured notes with APA formatted citations for 

the main sources you use in creating the market research notes. 

Notes DUE on paper or shared with mkelemen@tamdistrict.org on Friday March 13.  Late work will be penalized.   

 

 

3) CREATE A VISUAL (DIGITAL OR PHYSICAL POSTER or VIDEO):  Design a clear and engaging summary 

of your research supported by graphs and other visuals relating to Supply, Demand and Price for BOTH the more 

sustainable and the less sustainable versions of the product.  Assume the audience of the poster or video are 

potential investors who are mostly unfamiliar with with the market for the products you select.  Whether you 

create a poster or a video, the viewer should be able to understand your findings in 3 minutes or less.   

 

 

4) SHARE YOUR WORK:  Be ready to have peers look at your poster or video in class on Tuesday, March 17th 

(3rd period) or Wednesday, March 18th (4th Period).  Late work will be penalized.   
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ECONOMIC CONTENT 

(Your poster/video should include specific references to many of the economic concepts from this unit listed below)  

Chapter 4:  Law of Demand, Demand Schedule, Demand Curve, Factors that Shift Demand NICEST), Elastic & 

Inelastic Demand 

Chapter 5:  Law of Supply, Supply Schedule, Supply Curve, Elastic & Inelastic Supply, Factors that Shift Supply 

(TINGED), Production & Input Costs, Government Influences on Supply 

Chapter 6:  Equilibrium, Excess Demand, Excess Supply, Price Ceilings, Price Floors, Shifts in Supply, Prices 

Signals, Price Controls 

 
ASSESSMENT: 

Market Research Notes, Focus on Demand, Supply & Price and Design an will be assessed.  See rubric below. 

 

 
Sustainable vs. Traditional Business Models Demand, Supply & Price Project Grading Rubric 

 A 

Excellent Work  

Exceeds Standard 

B 

Solid Work 

Meets Standard 

C 

Mediocre Work 

Approaching Standard 

 

Market 

Research 

Notes 

 

 

 

_____/10 

 

 

 

Abundant relevant economic  

content summarized 

thoughtfully & originally 

 

References four or more 

academic sources with  

accurately formatted citations 

 

Adequate economic  

content summarized in a mostly 

structured & original way 

 

References three academic 

sources with mostly accurate 

citations 

 

Economic content is often 

superficial or mostly summarized 

in a disorganized or unoriginal 

way 

 

References one or two academic 

sources and/or many citations not 

accurately formatted 

 

Focus on 

Demand, 

Supply & 

Price 

 

 

______/10 

 

Poster/Video expresses 

thoughtful & originally 

worded information on many 

factors influencing demand, 

supply and price for both 

traditional & sustainable 

products  

 

Poster/Video expresses 

adequate information 

on some factors influencing 

demand, supply and price for 

both traditional & sustainable 

products 

 

 

 

Poster/Video is superficial or 

incomplete in its discussion of 

factors influencing demand, 

supply and price for either 

traditional & sustainable products 

 

 

Design 

 

 

______/10 

 

 

Poster/Video blends abundant 

graphic & visual 

information in an engaging 

format 

 

 

 

 

Poster/Video displays adequate 

graphic & visual information 
in a clear format 

 

 

 

 

Poster/Video often includes 

sloppy or incomplete graphic & 

visual information 

 

Some Sample Topics Explored By Past Students 

Beef (Grass Fed vs. Corn Fed)   Fish (Line Caught vs. Net Caught) 

Tomatoes (Organic vs. Conventional)   Disposable Utensils (Potato Based vs. Plastic) 

Chocolate (Organic/Fair Trade vs. Conventional) Mascara (Organic vs. Conventional) 

Fruit Juice (Organic vs. Conventional)   Electricity (Solar vs Coal) 

Light Bulbs (Incandescent vs. Florescent)   Pineapples (Organic/Fair Trade vs. Conventional) 

Chicken (Organic vs. Conventional)   Honey (Organic vs. Conventional) 

Fertilizer (Organic vs. Conventional)   Bikes (Electric vs. Conventional) 

T Shirts (Organic/Fair Trade vs. Conventional) Berries (Organic vs. Conventional) 


